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CLIENT IS A NZ
REGISTERED
COMPANY
OR ENTITY r
INSURED THE PCC PROVIDES
CLIENT BUYS POLICY - THE BOARD - IS SUPERVISED
COVER FROM OWN CELL & AUDITED BY REGULATOR
INSURANCE CONTRACTS sea ROl PN
PREMIUMS , CONTRACTS
& CLAIMS ARE PERFORMED
BY THE CELL NOT THE PCC
PREMIUMS INVOICED AS A WHOLE
TO INSURED BY THE e =
CELL ARE PAID PREMIUMS PAID
TO THE CELL — /CELL IS CREATED
) FOR THE INSURED
LIENT AND SHARE (S
f " i ISSUED TO THE
INSURED PAYS 2.8% INLAND CELLOWNER
OF PREMIUM FOR PAYS | . REVENUE
NON RESIDENT | DEPARTMENT
INSURER TAX OF NZ - I
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r = ( - PREMIUMS PAID
BANK FEES PLUS 2% PREMIUMS
INTEREST WITHOLDING | PAYS | BANKFEES CLAIMS PAID
TAX DEDUCTED PRIOR TO ~| AND W/H TAX [~
REACHING CELL PAID TO FUNDS DRAWN TO PAY CLAIMS
. ) NOMINATED
NZ BANK

THE PCC
STRUCTURE HAS ALL
LEGAL REQUIREMENTS
EMBEDDED IN IT SO
FOR THE INSURED THERE IS
NO NEED FOR A BOARD,
NO AUDIT FEE

INSURED LOSSES
MANAGED AND
PAID USING CELL'S
PREMIUM POOL AND/OR
REINSURANCE FUNDS
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UNDER LAW THE INSURED'S CELL CANNOT BE REQUIRED TO CONTRIBUTE
FINANCIALLY TO THE INSOLVENCY OF ANY OTHER CELL




